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%XQGHVPLQLVWHULXP�I�U�:LUWVFKDIW�XQG�$UEHLW
�����:LHQ��6WXEHQULQJ��$EWHLOXQJ�,��7HOHIRQ�����������������)D[�����������������H�PDLO��VHUYLFH#EPZD�JY�DW+RPHSDJH��KWWS���ZZZ�EPZD�JY�DW

$XV]XJ�DXV�GHP�%XQGHVJHVHW]EODWW�I�U�GLH�5HSXEOLN�gVWHUUHLFK
-DKUJDQJ����� $XVJHJHEHQ�DP�����-XQL����� 7HLO�,,
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����9HURUGQXQJ� GHV� %XQGHVPLQLVWHUV� I�U� :LUWVFKDIW� XQG� $UEHLW� �EHU� GLH%HUXIVDXVELOGXQJ� LP� /HKUEHUXI� 6FKlGOLQJVEHNlPSIHU� �6FKlGOLQJVEHNlPSIHU�$XVELOGXQJVRUGQXQJ�
$XI�*UXQG� GHU� ����� XQG� ��� GHV�%HUXIVDXVELOGXQJVJHVHW]HV��%*%O��1U������������ ]XOHW]W� JHlQGHUWGXUFK�GDV�%XQGHVJHVHW]�%*%O��,�1U������������ZLUG�YHURUGQHW�

/HKUEHUXI�6FKlGOLQJVEHNlPSIHU
� �������'HU�/HKUEHUXI�6FKlGOLQJVEHNlPSIHU�LVW�PLW�HLQHU�/HKU]HLW�YRQ�GUHL�-DKUHQ�HLQJHULFKWHW�
����,Q�GHQ�/HKUYHUWUlJHQ��/HKU]HXJQLVVHQ��/HKUDEVFKOXVVSU�IXQJV]HXJQLVVHQ�XQG�/HKUEULHIHQ�LVW�GHU/HKUEHUXI� LQ� GHU� GHP� *HVFKOHFKW� GHV� /HKUOLQJV� HQWVSUHFKHQGHQ� )RUP� �6FKlGOLQJVEHNlPSIHU� RGHU6FKlGOLQJVEHNlPSIHULQ��]X�EH]HLFKQHQ�

%HUXIVSURILO
� ���'XUFK� GLH� %HUXIVDXVELOGXQJ� LP� /HKUEHWULHE� XQG� LQ� GHU� %HUXIVVFKXOH� VROO� GHU� DXVJHELOGHWH/HKUOLQJ� EHIlKLJW� ZHUGHQ�� GLH� QDFKIROJHQGHQ� 7lWLJNHLWHQ� IDFKJHUHFKW�� VHOEVWVWlQGLJ� XQGHLJHQYHUDQWZRUWOLFK�DXV]XI�KUHQ�
�� $UEHLWVSODW]�HLQULFKWHQ��$UEHLWVVFKULWWH��$UEHLWVPHWKRGHQ�XQG�$UEHLWVPLWWHO�IHVWOHJHQ�
�� 6FKlGOLQJVEHIDOO�XQG�VHLQH�8UVDFKHQ�IHVWVWHOOHQ�
�� HLQIDFKH�.RVWHQNDONXODWLRQ�YRQ�6FKlGOLQJVEHNlPSIHUDUEHLWHQ�HUVWHOOHQ�
�� 6FKlGOLQJVEHNlPSIXQJVPLWWHO�YRUEHUHLWHQ��]XEHUHLWHQ�XQG�DQZHQGHQ�
�� HLQVFKOlJLJH� 6LFKHUKHLWVYRUVFKULIWHQ�� 6FKXW]PD�QDKPHQ� I�U� /HEHQ� XQG� *HVXQGKHLW�8PZHOWVWDQGDUGV�XQG�+\JLHQH�HLQKDOWHQ�XQG��EHUZDFKHQ�
�� 3IODQ]HQVFKXW]��� +RO]�� XQG� )HXHUVFKXW]DUEHLWHQ� GXUFKI�KUHQ�� WLHULVFKH� XQG� SIODQ]OLFKH6FKlGOLQJH�EHNlPSIHQ��6FKZDPPVDQLHUXQJHQ�GXUFKI�KUHQ�
�� %DXWHLOH�� (LQULFKWXQJVJHJHQVWlQGH�� %RGHQEHOlJH�� 5DXPOXIW� QDFK� HLQHU� 6FKlGOLQJVEHNlPSIXQJGHNRQWDPLQLHUHQ��
�� 9RUEHXJXQJV��XQG�%HNlPSIXQJVPD�QDKPHQ�JHJHQ�6FKlGOLQJVEHIDOO�GXUFKI�KUHQ�
�� .XQGHQ� �EHU� GHQ� (LQVDW]�� GLH� $XVZLUNXQJHQ� XQG� GLH� 6LFKHUKHLWVPD�QDKPHQ� HLQHU6FKlGOLQJVEHNlPSIXQJ�LQIRUPLHUHQ�

%HUXIVELOG
� �������)�U�GLH�$XVELOGXQJ�ZLUG�IROJHQGHV�%HUXIVELOG�IHVWJHOHJW��'LH�DQJHI�KUWHQ�)HUWLJNHLWHQ�XQG.HQQWQLVVH�VLQG�VSlWHVWHQV�LQ�GHP�DQJHI�KUWHQ�/HKUMDKU�EHJLQQHQG�GHUDUW�]X�YHUPLWWHOQ��GDVV�GHU�/HKUOLQJ]XU�$XV�EXQJ� YRQ�TXDOLIL]LHUWHQ� EHUXIOLFKHQ�7lWLJNHLWHQ� LP�6LQQH� GHV�%HUXIVSURILOV� EHIlKLJW�ZLUG�� GLHLQVEHVRQGHUH�GDV�3ODQHQ��'XUFKI�KUHQ��.RQWUROOLHUHQ�XQG�2SWLPLHUHQ�HLQVFKOLH�W�

3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
*UXQGODJHQ�GHU�%HUXIVDXV�EXQJ�� .HQQWQLV�GHU�$XIJDEHQ�XQG�GHU�%HGHXWXQJ�GHU�6FKlGOLQJVEHNlPSIXQJ�� )DFKJHUHFKWHV�XQG�HUJRQRPLVFKHV�9RUEHUHLWHQ�GHV�$UEHLWVSODW]HV

�� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�(LQULFKWXQJHQ��:HUN]HXJH��0DVFKLQHQ�XQG$UEHLWVEHKHOIH
�� .HQQWQLV�GHU�:HUNVWRIIH�XQG�+LOIVVWRIIH��LKUHU�(LJHQVFKDIWHQ��9HUZHQGXQJVP|JOLFKNHLWHQ�XQG%HDUEHLWXQJVP|JOLFKNHLWHQ
�� .HQQWQLV�XQG�$QZHQGXQJ�GHU�IDFKJHUHFKWHQ�/DJHUXQJ�XQG�GHV�IDFKJHUHFKWHQ�7UDQVSRUWV�GHU:HUN��XQG�+LOIVVWRIIH�VRZLH�GHU�]X�YHUZHQGHQGHQ�:HUN]HXJH��0DVFKLQHQ�XQG�*HUlWH
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

6FKlGOLQJVNXQGH
�� *UXQGNHQQWQLVVH�GHU�%LRORJLHXQG�(QWRPRORJLH ± ±
�� .HQQWQLV�GHU�%LRORJLH�XQG�9HUKDOWHQVZHLVH�YRQ�WLHULVFKHQ�XQGSIODQ]OLFKHQ�6FKlGOLQJHQ��/lVWOLQJHQ�XQG�1�W]OLQJHQ ±
�� (UNHQQHQ�YRQ�W\SLVFKHQ�6FKDGHQVELOGHUQ ±
�� ± ± .HQQWQLV�GHU�5HVLVWHQ]ELOGXQJXQG�GHUHQ�$XVZLUNXQJ)HVWVWHOOHQ�GHV�6FKlGOLQJVEHIDOOV�XQG�VHLQHU�8UVDFKHQ
��� ±

)HVWVWHOOHQ�GHV�6FKlGOLQJVEHIDOOV�XQG�VHLQHU�8UVDFKHQ�LQ�XQG�DQJHVFKORVVHQHQ�5lXPHQ��LQVEHVRQGHUH�*HElXGHQ��WHFKQLVFKHQ(LQULFKWXQJHQ�XQG�7UDQVSRUWPLWWHOQ��6LORV��&RQWDLQHUQ��6FKLIIHQXQG�%HWULHEVDQODJHQ
��� ± )HVWVWHOOHQ�GHV�6FKlGOLQJVEHIDOOV�XQG�VHLQHU�8UVDFKHQ�DX�HUKDOEYRQ�JHVFKORVVHQHQ�5lXPHQ��LQVEHVRQGHUH�LP�)RUVW��LP�2EVW�XQG�:HLQ��XQG�$FNHUEDX�VRZLH�LQ�XQG�DQ�*HZlVVHUQ��� ± $QZHQGHQ�YRQ�'LDJQRVH��XQG�0RQLWRUJHUlWHQ8PJDQJ�PLW�/DJHUXQJ��7UDQVSRUW�XQG�(QWVRUJXQJ�YRQ�*LIWHQ��:LUNVWRIIHQ�XQG�*DVHQ��� *UXQGNHQQWQLVVH�GHU�&KHPLH�XQG�3K\VLN ±

���
*UXQGNHQQWQLVVH�GHU$XVZLUNXQJHQ�YRQ�*LIWHQ�XQG:LUNVWRIIHQ�DXI�GHQPHQVFKOLFKHQ��WLHULVFKHQ�XQGSIODQ]OLFKHQ�2UJDQLVPXV

*UXQGNHQQWQLVVH�GHU$XVZLUNXQJHQ�YRQ�VHKUJLIWLJHQ�6WRIIHQ�XQG�.HQQWQLVGHU�$XVZLUNXQJHQ�YRQ�*DVHQDXI�GHQ�PHQVFKOLFKHQ�WLHULVFKHQ�XQG�SIODQ]OLFKHQ2UJDQLVPXV

±

���
*UXQGNHQQWQLVVH�GHU$XVZLUNXQJHQ�YRQ�*LIWHQ�XQG:LUNVWRIIH�DXI�0DWHULDOLHQ�XQG9RUUlWH

*UXQGNHQQWQLVVH�GHU$XVZLUNXQJHQ�YRQ�VHKUJLIWLJHQ�6WRIIHQ�XQG�.HQQWQLVGHU�$XVZLUNXQJHQ�YRQ�*DVHQDXI�0DWHULDOLHQ�XQG�9RUUlWH
±

���
*UXQGNHQQWQLVVH��EHU:LUNXQJHQ�YRQ6FKlGOLQJVEHNlPSIXQJVPLWWHOQDXI�0HQVFKHQ��7LHUH��3IODQ]HQXQG�GLH�8PZHOW

.HQQWQLV��EHU�:LUNXQJHQ�YRQ6FKlGOLQJVEHNlPSIXQJVPLWWHOQDXI�0HQVFKHQ��7LHUH��3IODQ]HQXQG�GLH�8PZHOW
±

���
*UXQGNHQQWQLVVH�GHU�:LUNXQJHQ�YRQ6FKlGOLQJVEHNlPSIXQJVPLWWHOQ�DXI�%DXWHLOH�(LQULFKWXQJVJHJHQVWlQGH��%RGHQEHOlJH��EHVWLPPWH�0DWHULDOLHQXQG�9RUUlWH

±

��� .HQQWQLV�GHU�([SORVLRQVJHIDKU��%UHQQEDUNHLW��%HHLQWUlFKWLJXQJYRQ�*LIWHQ�XQG�:LUNVWRIIHQ�EHLP�8PJDQJ��EHLP�7UDQVSRUW�XQGEHL�GHU�(QWVRUJXQJ�VRZLH�GHU�*HIDKUHQYHUPHLGXQJ ±
��� .HQQWQLV�GHU�VDFKJHUHFKWHQ�/DJHUXQJ�YRQ�*LIWHQ�XQG:HUNVWRIIHQ ±
��� ± .HQQWQLV�GHU�*HJHQPLWWHO�]X�GHQ�YHUZHQGHWHQ�:LUNVWRIIHQ�XQG*LIWHQ
���

$XIPHVVHQ�XQG�$QIHUWLJHQ�YRQ6NL]]HQ��/HVHQ�YRQ%DX]HLFKQXQJHQ�XQG%DXSOlQHQ
± ±

��� /HVHQ�YRQ�6LFKHUKHLWVGDWHQEOlWWHUQ�XQG�*HEUDXFKV��XQG�%HWULHEVDQOHLWXQJHQ
��� %HUHFKQHQ�YRQ�)OlFKHQ��XQG5DXPPD�HQ ± ±
��� %HUHFKQHQ�YRQ�$XIZDQGPHQJHQ�VRZLH�YRQ�9HUG�QQXQJHQ�EHL6FKlGOLQJVEHNlPSIXQJVPLWWHOQ ±
��� ± %HVWLPPHQ��0LVFKHQ�XQG�=XEHUHLWHQ�YRQ6FKlGOLQJVEHNlPSIXQJVPLWWHOQ
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3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
��� ± (LQIDFKH�.RVWHQNDONXODWLRQ�YRQ6FKlGOLQJVEHNlPSIXQJVDUEHLWHQ
��� ± ±

$XIVWHOOHQ�YRQ/HLVWXQJVYHU]HLFKQLVVHQ�XQG(UVWHOOHQ�YRQ�%HNlPSIXQJV�XQG�hEHUZDFKXQJVSOlQHQ
��� $XIVWHOOHQ��9HUZHQGHQ�XQG�$EEDXHQ�YRQ�/HLWHUQ��*HU�VWHQ��$UEHLWVE�KQHQ�XQG�VRQVWLJHQ6WHLJKLOIHQ
��� ± 6SU�KHQ��9HUQHEHOQ��%HJDVHQ��6SULW]HQ�XQG�9HUSUHVVHQ�PLW�GHQHQWVSUHFKHQGHQ�*HUlWHQ��� ± $QZHQGHQ�YRQ�$EGLFKWXQJV��XQG�(LQEULQJXQJVYHUIDKUHQ��� ± /�IWHQ�YRQ�EHJDVWHQ�5lXPHQ
��� ± $QZHQGHQ�GHU�6LFKHUKHLWVPD�QDKPHQ�EHL�GHU�)UHLJDEH�YRQEHJDVWHQ�5lXPHQ��� ± $QZHQGHQ�YRQ�3U�IYHUIDKUHQ�]XU�*DVUHVWPHQJHQPHVVXQJ
��� ± 'HNRQWDPLQLHUHQ�YRQ�%DXWHLOHQ��(LQULFKWXQJVJHJHQVWlQGHQ�%RGHQEHOlJHQ��5DXPOXIW�XVZ�9RUEHXJXQJV��XQG�%HNlPSIXQJVPD�QDKPHQ
��� .HQQWQLV�GHU�9RUEHXJXQJV�XQG�%HNlPSIXQJVPD�QDKPHQ ± ±
��� $QZHQGHQ�YRQ�9RUEHXJXQJV��XQG�%HNlPSIXQJVPD�QDKPHQ3IODQ]HQVFKXW]��� .HQQWQLV�GHU�ZLFKWLJVWHQ�]X�EHKDQGHOQGHQ�3IODQ]HQ ±��� ± *UXQGNHQQWQLVVH�GHU�3IODQ]HQSK\VLRORJLH
��� .HQQWQLV�GHU�:LUNXQJVZHLVH�YRQ�3IODQ]HQVFKXW]PLWWHO�DXI=LHORUJDQLVPHQ�VRZLH�0HQVFKHQ��7LHUH��3IODQ]HQ�XQG�GLH8PZHOW ±
��� ± .HQQWQLV�GHU�9RUVLFKWVPD�QDKPHQ�XQG�:DUWH]HLWHQ
��� ± 'XUFKI�KUHQ�YRQ�3IODQ]HQVFKXW]DUEHLWHQ�PLW�0DVFKLQHQ�XQG*HUlWHQ+RO]VFKXW]
��� .HQQWQLV�GHU�+RO]NXQGH��GHV�FKHPLVFKHQ�)HXHUVFKXW]HV�XQG�GHV�FKHPLVFKHQ�9HUKDOWHQV�YRQ+RO]VFKXW]��XQG�)HXHUVFKXW]PLWWHOQ
��� )HVWVWHOOHQ�XQG�(UNHQQHQ�GHV�6FKlGOLQJVEHIDOOHV�LQ�XQG�DQ%DXWHLOHQ�DXV�+RO] ±
��� ± .HQQWQLV�GHU�KRO]]HUVW|UHQGHQ�3LO]H�XQG�6FKZlPPH��GHUHQ/HEHQVZHLVHQ��GHUHQ�9HUPHKUXQJ�XQG�GHU%HIDOOVYRUDXVVHW]XQJHQ
��� ± +RO]VFKXW]��XQG�)HXHUVFKXW]DUEHLWHQ�VRZLH6FKZDPPVDQLHUXQJHQ�PLW�0DVFKLQHQ�XQG�*HUlWHQ5HFKWVNXQGH
��� .HQQWQLV�GHU�JHVHW]OLFKHQ�*UXQGODJHQ�I�U�GLH�$XV�EXQJ�GHU�6FKlGOLQJVEHNlPSIXQJ�XQG�GHU�I�UGLH�6FKlGOLQJVEHNlPSIXQJ�]XVWlQGLJHQ�%HK|UGHQ
��� ± *UXQGNHQQWQLVVH�GHU�JHVHW]OLFKHQ�9RUVFKULIWHQ�XQG�1RUPHQ�LP3IODQ]HQVFKXW]�VRZLH�LP�FKHPLVFKHQ�+RO]��XQG�)HXHUVFKXW]
��� ± *UXQGNHQQWQLVVH�GHU�JHVHW]OLFKHQ�9RUVFKULIWHQ�EHL�GHU%HNlPSIXQJ�YRQ�9RUUDWV���0DWHULDO��XQG�+\JLHQHVFKlGOLQJHQ
��� ±

*UXQGNHQQWQLVVH�GHU�JHVHW]OLFKHQ�9RUVFKULIWHQ��EHU�GLH�LPEHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFK�DQIDOOHQGHQ�5HVWVWRIIH�XQG��EHUGHUHQ�7UHQQXQJ��9HUZHUWXQJ�VRZLH��EHU�GLH�(QWVRUJXQJ�GHV$EIDOOV

��� ± ±
*UXQGNHQQWQLVVH�GHUJHVHW]OLFKHQ�9RUVFKULIWHQ��EHUGHQ�8PJDQJ�PLW�XQG�GLH$QZHQGXQJ�YRQ�VHKU�JLIWLJHQ6WRIIHQ�XQG�*DVHQ$UEHLWVVFKXW]�XQG�8QIDOOYHUK�WXQJ



%*%O��,,�±�$XVJHJHEHQ�DP�����-XQL������±�1U�����

OHKUEHUXIH?6FKlGOLQJVEHNlPSIHU?6FKlGOLQJ$2����������GRF��6FKlGOLQJVEHNlPSIHU�$XVELOGXQJVRUGQXQJ

�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
��� .HQQWQLV�GHU�$QZHQGXQJ�GHU�$UEHLWVVFKXW]PLWWHO��LQVEHVRQGHUH�YRQ�$WHPVFKXW]JHUlWHQ�$UEHLWVNOHLGXQJ�XQG�SHUV|QOLFKHQ�6FKXW]DXVU�VWXQJHQ
��� .HQQWQLV�GHU�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ�XQG�6FKXW]PD�QDKPHQ�VRZLH�GHU�VRQVWLJHQLQ�%HWUDFKW�NRPPHQGHQ�9RUVFKULIWHQ�XQG�0D�QDKPHQ�]XP�6FKXW]H�GHV�/HEHQV�XQG�GHU*HVXQGKHLW��LQVEHVRQGHUH�GHU��0D�QDKPHQ�]XU�+\JLHQH
��� .HQQWQLV�GHU�8QIDOOJHIDKUHQ�XQG�GHU�(UVWH�+LOIH�0D�QDKPHQ��LQVEHVRQGHUH�GHU�(UVWH�+LOIH�0D�QDKPHQ�EHL�9HUJLIWXQJHQ�XQG�*DVXQIlOOHQ
��� 'LH�I�U�GHQ�%HUXI�UHOHYDQWHQ�0D�QDKPHQ�XQG�9RUVFKULIWHQ�]XP�6FKXW]�GHU�8PZHOW�*UXQGNHQQWQLVVH�GHU�EHWULHEOLFKHQ�0D�QDKPHQ�]XP�VLQQYROOHQ�(QHUJLHHLQVDW]�LPEHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFK
��� .HQQWQLV�GHV�NXQGHQJHUHFKWHQ�9HUKDOWHQV�XQG�GHU�NXQGHQJHUHFKWHQ�.RPPXQLNDWLRQ�VRZLHJHJHQ�EHU�%HK|UGHQ��� .HQQWQLV�GHU�,QIRUPDWLRQVSIOLFKWHQ�JHJHQ�EHU�.XQGHQ��� .HQQWQLV�XQG�$QZHQGXQJ�HQJOLVFKHU�)DFKDXVGU�FNH��� .HQQWQLV�XQG�$QZHQGXQJ�GHU�EHUXIVVSH]LILVFKHQ�+DUG��XQG�6RIWZDUH��� *UXQGNHQQWQLVVH�GHU�4XDOLWlWVVLFKHUXQJ�XQG�4XDOLWlWVNRQWUROOH��� .HQQWQLV�GHU�EHWULHEOLFKHQ�.RQWUROO��XQG�6LFKHUKHLWVHLQULFKWXQJHQ
��� .HQQWQLV�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG����GHV%HUXIVDXVELOGXQJVJHVHW]HV���� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ��DUEHLWVUHFKWOLFKHQ�9RUVFKULIWHQ
��� .HQQWQLV��EHU�,QKDOW�XQG�=LHO�GHU�$XVELOGXQJ�VRZLH��EHU�ZHVHQWOLFKH�HLQVFKOlJLJH:HLWHUELOGXQJVPD�QDKPHQ

����%HL� GHU� $XVELOGXQJ� LQ� GHQ� IDFKOLFKHQ� .HQQWQLVVHQ� XQG� )HUWLJNHLWHQ� LVW� - XQWHU� EHVRQGHUHU%HDFKWXQJ�GHU�EHWULHEOLFKHQ�(UIRUGHUQLVVH�XQG�9RUJDEHQ�- DXI�GLH�3HUV|QOLFKNHLWVELOGXQJ�GHV�/HKUOLQJV]X� DFKWHQ�� XP� LKP� GLH� I�U� HLQH� )DFKNUDIW� HUIRUGHUOLFKHQ� 6FKO�VVHOTXDOLILNDWLRQHQ� EH]�JOLFK6R]LDONRPSHWHQ]� �ZLH� 2IIHQKHLW�� 7HDPIlKLJNHLW�� .RQIOLNWIlKLJNHLW��� 6HOEVWNRPSHWHQ]� �ZLH6HOEVWHLQVFKlW]XQJ�� 6HOEVWYHUWUDXHQ�� (LJHQVWlQGLJNHLW�� %HODVWEDUNHLW��� 0HWKRGHQNRPSHWHQ]� �ZLH3UlVHQWDWLRQVIlKLJNHLW��5KHWRULN� LQ� GHXWVFKHU� 6SUDFKH��9HUVWlQGLJXQJVIlKLJNHLW� LQ� GHQ�*UXQG]�JHQ� GHUHQJOLVFKHQ� 6SUDFKH�� XQG� .RPSHWHQ]� I�U� GDV� VHOEVWJHVWHXHUWH� /HUQHQ� �ZLH� %HUHLWVFKDIW�� .HQQWQLV� �EHU0HWKRGHQ��)lKLJNHLW�]XU�$XVZDKO�JHHLJQHWHU�0HGLHQ�XQG�0DWHULDOLHQ��]X�YHUPLWWHOQ�
/HKUDEVFKOXVVSU�IXQJ

*OLHGHUXQJ
� �������'LH�/HKUDEVFKOXVVSU�IXQJ�JOLHGHUW�VLFK�LQ�HLQH�SUDNWLVFKH�XQG�LQ�HLQH�WKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPIDVVW�GLH�*HJHQVWlQGH�3U�IDUEHLW�XQG�)DFKJHVSUlFK�
����'LH�WKHRUHWLVFKH�3U�IXQJ�XPIDVVW�GLH�*HJHQVWlQGH�)DFKNXQGH��)DFKUHFKQHQ�XQG�8PZHOWVFKXW]�
����'LH� WKHRUHWLVFKH� 3U�IXQJ� HQWIlOOW�� ZHQQ� GHU� 3U�IXQJVNDQGLGDW� GDV� (UUHLFKHQ� GHV� /HKU]LHOV� GHUOHW]WHQ� .ODVVH� GHU� IDFKOLFKHQ� %HUXIVVFKXOH� RGHU� GHQ� HUIROJUHLFKHQ� $EVFKOXVV� HLQHU� GLH� /HKU]HLWHUVHW]HQGHQ�EHUXIVELOGHQGHQ�PLWWOHUHQ�RGHU�K|KHUHQ�6FKXOH�QDFKJHZLHVHQ�KDW�

3UDNWLVFKH�3U�IXQJ
3U�IDUEHLW

� �������'LH� 3U�IDUEHLW� KDW� QDFK�$QJDEH� GHU� 3U�IXQJVNRPPLVVLRQ� GUHL� GHU� QDFKVWHKHQG� JHQDQQWHQ%HUHLFKH�]X�XPIDVVHQ�
�� %HNlPSIXQJ�YRQ�+RO]VFKlGOLQJHQ�
�� %HNlPSIXQJ�YRQ�6FKDEHQ�
�� 6FKZDPPVDQLHUXQJ�
�� 5DWWHQ��XQG�RGHU�0lXVHEHNlPSIXQJ�
�� %HNlPSIXQJ�YRQ�/HEHQVPLWWHOPRWWHQ�
�� $EZLFNOXQJ�HLQHU�5DXPEHJDVXQJ�XQWHU�9HUZHQGXQJ�YRQ�+HL���XQG�.DOWQHEHOJHUlWHQ�
�� 3KDUDRDPHLVHQEHNlPSIXQJ�
�� 3IODQ]HQVFKXW]�
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�
����'LH�3U�IXQJ� LVW� SURMHNWDUWLJ� LQ� GHU� )RUP�GXUFK]XI�KUHQ�� GDVV� GHU� 3U�IOLQJ� ]XHUVW� GLH� JHZlKOWH0HWKRGH� HUNOlUW�� GHQ� (LQVDW]� GHU� ]X� YHUZHQGHQGHQ�$UEHLWVPLWWHO� �0DVFKLQHQ��*HUlWH��:HUN]HXJH� XQG6FKlGOLQJVEHNlPSIXQJVPLWWHO�� YRUVFKOlJW�� GLH� QRWZHQGLJHQ� 6LFKHUKHLWV�� XQG� 9RUEHXJXQJVPD�QDKPHQVRZLH� GLH�.RQWUROO�� XQG�(QWVRUJXQJVPD�QDKPHQ� EHVFKUHLEW�� XQG� DQVFKOLH�HQG� GLH� JHZlKOWH� 3U�IDUEHLWGXUFKI�KUW�
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOXVVSU�IXQJ��GLH$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�XQG�GDV�7lWLJNHLWVJHELHW�GHV�/HKUEHWULHEV�HLQH�3U�IDUEHLW�]X�VWHOOHQ��GLHLQ�GHU�5HJHO�LQ�GUHL�6WXQGHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IDUEHLW�LVW�QDFK�YLHU�6WXQGHQ�]X�EHHQGHQ�
����)�U�GLH�%HZHUWXQJ�GHU�3U�IDUEHLW�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG�

D� IDFKJHUHFKWHV�$XVZlKOHQ�GHU�MHZHLOV�QRWZHQGLJHQ�%HNlPSIXQJVPHWKRGH�
E� IDFKJHUHFKWHV� $QZHQGHQ� GHU� 0DVFKLQHQ�� *HUlWH�� :HUN]HXJH� XQG� 6FKlGOLQJVEHNlPSIXQJV�PLWWHO� VRZLH� XPZHOWVFKRQHQGHU� (LQVDW]� XQG� XPZHOWJHUHFKWH� (QWVRUJXQJ� GHU%HNlPSIXQJVPLWWHO�
F� IDFKJHUHFKWH�$UEHLWVDXVI�KUXQJ�

)DFKJHVSUlFK
� �������'DV�)DFKJHVSUlFK�LVW�YRU�GHU�JHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ�
����'DV�)DFKJHVSUlFK�KDW�VLFK�DXV�GHU�SUDNWLVFKHQ�7lWLJNHLW�KHUDXV�]X�HQWZLFNHOQ��+LHEHL� LVW�XQWHU9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJV�IHVW]XVWHOOHQ�
����'LH� 7KHPHQVWHOOXQJ� KDW� GHP� =ZHFN� GHU� /HKUDEVFKOXVVSU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU%HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� +LHEHL� VLQG� 0DVFKLQHQ�� *HUlWH�� 6FKlGOLQJVEHNlPSIXQJVPLWWHO�$UEHLWVEHKHOIH� XQG� � ([SRQDWH� YRQ� 6FKDGELOGHUQ� KHUDQ]X]LHKHQ�� )UDJHQ� �EHU� (UVWH�+LOIH�0D�QDKPHQ�HLQVFKOlJLJH� 6LFKHUKHLWVYRUVFKULIWHQ�� 6FKXW]PD�QDKPHQ� XQG� 8QIDOOYHUK�WXQJ�� �EHU� GLH� HLQVFKOlJLJHQ8PZHOWVFKXW]��XQG�(QWVRUJXQJVPD�QDKPHQ�VRZLH��EHU�+\JLHQH�VLQG�PLWHLQ]XEH]LHKHQ��'LH�3U�IXQJ�LVWLQ�)RUP�HLQHV�P|JOLFKVW�OHEHQGLJHQ�*HVSUlFKV�PLW�*HVSUlFKVYRUJDEH�GXUFK�6FKLOGHUXQJ�YRQ�6LWXDWLRQHQRGHU�3UREOHPHQ�GXUFK]XI�KUHQ�
����'DV�)DFKJHVSUlFK�VROO�I�U�MHGHQ�3U�IXQJVNDQGLGDWHQ����0LQXWHQ�GDXHUQ��(V�LVW�QDFK����0LQXWHQ]X� EHHQGHQ�� (LQH� 9HUOlQJHUXQJ� XP� K|FKVWHQV� ]HKQ�0LQXWHQ� KDW� LP� (LQ]HOIDOO� ]X� HUIROJHQ�� ZHQQ� GHU3U�IXQJVNRPPLVVLRQ� DQVRQVWHQ� HLQH� ]ZHLIHOVIUHLH�%HZHUWXQJ�GHU�/HLVWXQJ�GHV�3U�IOLQJV�QLFKW�P|JOLFKLVW�

7KHRUHWLVFKH�3U�IXQJ
$OOJHPHLQH�%HVWLPPXQJHQ

� �������'LH� WKHRUHWLVFKH�3U�IXQJ�KDW�VFKULIWOLFK�]X�HUIROJHQ��6LH�NDQQ�I�U�HLQH�JU|�HUH�$Q]DKO�YRQ3U�IOLQJHQ� JHPHLQVDP� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� GLHV� RKQH� %HHLQWUlFKWLJXQJ� GHV� 3U�IXQJVDEODXIHVP|JOLFK� LVW��'LH� WKHRUHWLVFKH�3U�IXQJ�NDQQ�DXFK� LQ� UHFKQHUJHVW�W]WHU�)RUP�HUIROJHQ��ZREHL� MHGRFK�DOOHZHVHQWOLFKHQ�6FKULWWH�I�U�GLH�3U�IXQJVNRPPLVVLRQ�QDFKYROO]LHKEDU�VHLQ�P�VVHQ�
����'LH�WKHRUHWLVFKH�3U�IXQJ�LVW�JUXQGVlW]OLFK�YRU�GHU�SUDNWLVFKHQ�3U�IXQJ�DE]XKDOWHQ�
����'LH�$XIJDEHQ�KDEHQ�QDFK�8PIDQJ�XQG�1LYHDX�GHP�=ZHFN�GHU�/HKUDEVFKOXVVSU�IXQJ�XQG�GHQ$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]X�HQWVSUHFKHQ��6LH�VLQG�GHQ�3U�IOLQJHQ�DQOlVVOLFK�GHU�$XIJDEHQVWHOOXQJJHWUHQQW�]X�HUOlXWHUQ�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IOLQJV�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�

)DFKUHFKQHQ
� �������'LH� 3U�IXQJ� KDW� HLQH� HLQIDFKH� .DONXODWLRQ� HLQHU� 6FKlGOLQJVEHNlPSIXQJVDUEHLW� QDFKYRUJHJHEHQHQ�$QJDEHQ�]X�XPIDVVHQ�
����'DV�9HUZHQGHQ�YRQ�5HFKHQEHKHOIHQ�LVW�]XOlVVLJ�
����'LH�$XIJDEH�LVW�VR�]X�VWHOOHQ��GDVV�VLH�LQ�GHU�5HJHO�LQ����0LQXWHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ

)DFKNXQGH
� �������'LH� 3U�IXQJ� KDW� GLH� VWLFKZRUWDUWLJH� %HDQWZRUWXQJ� MH� HLQHU� )UDJH� DXV� VlPWOLFKHQQDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ�
�� (QWRPRORJLH�XQG�%LRORJLH�
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�
�� %LRORJLH�XQG�$XIWUHWHQ�YRQ�WLHULVFKHQ�XQG�SIODQ]OLFKHQ�6FKlGOLQJHQ�
�� :LUNXQJVZHLVH�GHU�6FKlGOLQJVEHNlPSIXQJVPLWWHO�XQG�*DVH�DXI�GLH�=LHORUJDQLVPHQ��0HQVFKHQ�7LHUH��3IODQ]HQ�XQG�GLH�8PZHOW�
�� (LQZLUNXQJHQ�GHU�6FKlGOLQJVEHNlPSIXQJVPLWWHO�XQG�*DVH�DXI�%DXWHLOH�XQG�2EHUIOlFKHQ�
�� 'HNRQWDPLQDWLRQ�XQG�IDFKJHUHFKWH�(QWVRUJXQJ�
�� $UW�XQG�)XQNWLRQVZHLVH�VRZLH�5HLQLJXQJ�XQG�3IOHJH�GHU�0DVFKLQHQ��*HUlWH�XQG�:HUN]HXJH�
�� (LJHQVFKDIWHQ�� $QZHQGXQJ��:LUNXQJVZHLVH� XQG�:DUWXQJ� YRQ�$UEHLWVVFKXW]PLWWHOQ� �LQVEHVRQ�GHUH�*DVPDVNHQ�XQG�6FKXW]EHNOHLGXQJ��
�� (UVWH�+LOIH�0D�QDKPHQ�XQG�0D�QDKPHQ�LP�9HUJLIWXQJVIDOO�
�� 9RUEHUHLWXQJ�YRQ�6FKlGOLQJVEHNlPSIXQJVDUEHLWHQ��$UEHLWVDEODXI��6LFKHUKHLWVPD�QDKPHQ�
����'LH�3U�IXQJ�NDQQ�DXFK�LQ�SURJUDPPLHUWHU�)RUP�PLW�)UDJHE|JHQ�HUIROJHQ��,Q�GLHVHP�)DOO�VLQG�DXVMHGHP�%HUHLFK�MH�GUHL�$XIJDEHQ�]X�VWHOOHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GDVV� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

8PZHOWVFKXW]
� ��������'LH� 3U�IXQJ� KDW� GLH� VWLFKZRUWDUWLJH� 'XUFKI�KUXQJ� MH� HLQHU� $XIJDEH� DXV� VlPWOLFKHQQDFKVWHKHQGHQ�*HELHWHQ�]X�XPIDVVHQ��ZREHL�LQVEHVRQGHUH�DXFK�DXI�GLH�(QWVRUJXQJ�%HGDFKW�]X�QHKPHQLVW�
�� 6FKlGOLQJVEHNlPSIXQJVPLWWHO�� %HKDQGOXQJ� YRQ� JHIlKUOLFKHQ� 6WRIIHQ� XQG� JHIlKUOLFKHQ=XEHUHLWXQJHQ�VRZLH�GHUHQ�(QWVRUJXQJ�
�� *HVXQGKHLWVJHIlKUGXQJ�� %UDQGJHIDKUHQ� XQG� %UDQGVFKXW]�� ([SORVLRQVJHIDKUHQ� XQG([SORVLRQVVFKXW]��9HUJLIWXQJHQ�
�� HLQVFKOlJLJH� 9RUVFKULIWHQ� GHU� 8QIDOOYHUK�WXQJ�� GHU� $UEHLWVVLFKHUKHLW� XQG� GHV� $UEHLWVVFKXW]HVVRZLH�GHV�8PZHOWVFKXW]HV�
�� *UXQG]�JH�GHU�HLQVFKOlJLJHQ�5HFKWVYRUVFKULIWHQ�XQG�1RUPHQ�
����'LH�3U�IXQJ�NDQQ�DXFK�LQ�SURJUDPPLHUWHU�)RUP�PLW�)UDJHE|JHQ�HUIROJHQ��,Q�GLHVHP�)DOO�VLQG�DXVMHGHP�%HUHLFK�MH�GUHL�$XIJDEHQ�]X�VWHOOHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GDVV� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

:LHGHUKROXQJVSU�IXQJ
� ��������'LH�/HKUDEVFKOXVVSU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ�
����:HQQ� ELV� ]X� GUHL� *HJHQVWlQGH� PLW� Ä1LFKW� JHQ�JHQG³� EHZHUWHW� ZXUGHQ�� LVW� GLH:LHGHUKROXQJVSU�IXQJ� DXI� GLH� PLW� Ä1LFKW� JHQ�JHQG³� EHZHUWHWHQ� *HJHQVWlQGH� ]X� EHVFKUlQNHQ�� 'LH3U�IXQJVNRPPLVVLRQ�KDW�LQ�GLHVHP�)DOO�XQWHU�%HU�FNVLFKWLJXQJ�GHU�IHVWJHVWHOOWHQ�0lQJHO�DQ�)HUWLJNHLWHQXQG� .HQQWQLVVHQ� IHVW]XVHW]HQ�� ZDQQ� LQQHUKDOE� GHV� =HLWUDXPHV� YRQ� GUHL� ELV� VHFKV� 0RQDWHQ� QDFK� GHUQLFKWEHVWDQGHQHQ�/HKUDEVFKOXVVSU�IXQJ�IU�KHVWHQV�GLH�:LHGHUKROXQJVSU�IXQJ�DEJHOHJW�ZHUGHQ�NDQQ�
����:HQQ� PHKU� DOV� GUHL� *HJHQVWlQGH� PLW� Ä1LFKW� JHQ�JHQG³� EHZHUWHW� ZXUGHQ�� LVW� GLH� JHVDPWH3U�IXQJ�]X�ZLHGHUKROHQ�� ,Q�GLHVHP�)DOO�NDQQ�GLH�:LHGHUKROXQJVSU�IXQJ� IU�KHVWHQV�VHFKV�0RQDWH�QDFKGHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOXVVSU�IXQJ�DEJHOHJW�ZHUGHQ�

9HUKlOWQLV]DKOHQ
� ��������)�U�GLH�$XVELOGXQJ�LP�/HKUEHUXI�6FKlGOLQJVEHNlPSIHU�ZHUGHQ�IROJHQGH�9HUKlOWQLV]DKOHQJHPl�� ���� $EV���� OLW��D� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� �IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQHQ� ±/HKUOLQJH��IHVWJHOHJW�
�� HLQH�ELV�]ZHL�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ����������������������������� ]ZHL�/HKUOLQJH�
�� GUHL�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ�������������������������������������������� GUHL�/HKUOLQJH�
�� YLHU�ELV�I�QI�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ������������������������������� YLHU�/HKUOLQJH�
�� VHFKV�ELV�VLHEHQ�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ������������������������� I�QI�/HKUOLQJH�
�� DFKW�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ�������������������������������������������� VHFKV�/HKUOLQJH�
�� DE�QHXQ�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ�DXI�MH�GUHL�IDFKOLFK

HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ�����������������������������������������������������������������HLQ�ZHLWHUHU�/HKUOLQJ�
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�
����$XI� GLH� 9HUKlOWQLV]DKOHQ� VLQG� /HKUOLQJH� LP� OHW]WHQ� -DKU� LKUHU� /HKU]HLW� XQG� /HKUOLQJH�� GHQHQPLQGHVWHQV� ]ZHL� /HKUMDKUH� HUVHW]W� ZXUGHQ�� VRZLH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQHQ�� GLH� QXUYRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�VLQG��QLFKW�DQ]XUHFKQHQ�
����:HUGHQ�LQ�HLQHP�%HWULHE�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�/HKUOLQJH�DXVJHELOGHW��VR�VLQG�3HUVRQHQ�GLH�I�U�PHKU�DOV�HLQHQ�GLHVHU�/HKUEHUXIH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHW�VLQG��QXU�DXI�GLH�9HUKlOWQLV]DKOHLQHV� GLHVHU�/HKUEHUXIH� DQ]XUHFKQHQ��:HQQ� DEHU� LQ� HLQHP�%HWULHE� QXU� HLQH� HLQ]LJH�� MHGRFK� I�U� DOOH� LQ%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�EHVFKlIWLJW�LVW��G�UIHQ�±�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQ± LQVJHVDPW�K|FKVWHQV�GUHL�/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
����(LQ� $XVELOGHU� LVW� EHL� GHU� (UPLWWOXQJ� GHU� 9HUKlOWQLV]DKOHQ� JHPl�� $EV���� DOV� HLQH� IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�]X�]lKOHQ��:HQQ�HU�MHGRFK�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP/HKUEHUXI� EHWUDXW� LVW�� LVW� HU� DOV� HLQH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHL� GHQ�9HUKlOWQLV]DKOHQDOOHU�/HKUEHUXIH�]X�]lKOHQ��LQ�GHQHQ�HU�/HKUOLQJH�DXVELOGHW�
����)�U� GLH� $XVELOGXQJ� LP� /HKUEHUXI� 6FKlGOLQJVEHNlPSIHU� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQJHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV��$XVELOGHU�±�/HKUOLQJH��IHVWJHOHJW�
�� $XI�MH�I�QI�/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQEHWUDXW�LVW�
�� DXI� MH� ]Z|OI� /HKUOLQJH� ]XPLQGHVW� HLQ� $XVELOGHU�� GHU� DXVVFKOLH�OLFK� PLW� $XVELOGXQJVDXIJDEHQEHWUDXW�LVW�
����'LH�9HUKlOWQLV]DKO�JHPl��$EV����GDUI�MHGRFK�QLFKW��EHUVFKULWWHQ�ZHUGHQ�
����(LQ�$XVELOGHU��GHU�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�EHWUDXW�LVW��GDUI�±�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQJHPl�� ���� $EV���� OLW��E� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� ±� LQVJHVDPW� K|FKVWHQV� VR� YLHOH� /HKUOLQJHDXVELOGHQ��ZLH�HV�GHU�K|FKVWHQ�9HUKlOWQLV]DKO�JHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV�GHULQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�HQWVSULFKW�


